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Maui real estate
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mixed bag in 2007
More money is moving through the market; Y i R File
director of Realtor group says prices down

By HARRY EAGAR Terry Tolman, the executive director

Stadt Writer - of the Realtors Association of Mauj, ‘Lg‘copfewha Whila raal astala
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Maul developers must deal
with & new work foree bousing
imposition, shortages of water in
some areas, a proposal for a
maratociurn on the west side and
an announcement from the Plan-
ning Department that [t will not
ments ntil the General Flan revie
sion process ks completed.

"People who already have
product to sel] will have that
much less competition,” says
Spencer

The total real estats tumover
oumber excludes sales of unde-
veloped land and inciudes anly
sales tracked through the associa-
tens Multiple Listing Serviee,

The association also lumps io-
wmw construction and re-

Darry] Betsill of Betsill Broth-
ers Construction, one of the is-

l-lndl'_s it active bullders, says The M s £ AMANEMA COWAH poma |
his firm is not contemplating ; i i |
skowing down, even If the nation: A sign in front of a home-construction site in  buliders. The has baen faring wed, &

al residential market {5 contract-

Sprockelsville advertises the work of Betsill

though work has been shifting loward commer-

ing and expected to keep doing Brothars Construction, one of Maui's most acthve  cial construction,

50 That plus & couple of custom-  Kaanapali, * g2p. This i due primarily 1o a hot
“We're poing prety well” built homes in Wailuke means Al the other end of the scale, maricer in Wailes-Makena
Beetuill sasd |ast week. Betsill will deliver close 1o 250 the sverage single-family price in =~ There were 233 transactions

Betsill Brothers is doing a mix
of wark on its own sccount and
Site preparation for other devel-
opers. The weight is moving
mhﬁumusrhvmdm-
cia] work, Betsill says.

For example, 0 a joint venture
with Goodfellow Broa, Betsill is
bullding & 36,000-square-foot
offics boilding on Lipoa Street in

Each pertner will take 10,000 bers in the Realtors Association, | Central Maui with 512 clos-  crease of $6,000, or 2 percent.
square feet for iself, and the regy 1,623, ings accounted for close tohalflof — The meost sctive ares was Ki-|
will be offered to tenants. Tolmarn thinks buyers who can  Single-farmaly sales. hed, where there were 485 condo

But Betsil] is about to “go ver-
tical &t the S0-unit Kaiana Vil-
lage condomniniim in Kihei, snd
it is well along at the 90-unit
Muani Breakers a1 Henokowad,
which is being developed by a
Colorado firm.

Other Betsill ventuses later this
year will inchude 32 housing
umits near Cove Beach and 32

dwellings in 2008, if all poes as

Tolman  always ﬁ"’ﬂ
against overanalyzing
numbers, becanse the Maui rea)
esiaie market “is such a small
R A
One or two projacts can inflate
or deflate the totals considerably
One nomber that hass't
changed is the number of mem-

afford superprices (55 million w
$10 million) may start holding
back a linle, waiting to see what
oiher investment areas are going
tovde,

of instabiliy, he says, because of
big movernents in stock indexes.

There were 45 houses Heted at
$5 million and up on the MLS

Central Maui last year was
$538.000, & drop of 9 percent, or
554,000, frorn 2004 prices.

The median price in Central
M was down somewhat less, 6
ek,
559,000,

Median prices, which mark the
point at while half of sales were
for mome, hall for less, fell
$60,000 in 2007, 00 9 L

Kihed, with 182 sales, was

next. Average prices fell 10 per-
cent 1o $308,000, and and medi-

ans 4 percent o
i?]ﬂ.W

Average prices, which briefly
excesded $1 million in the mid-
die of 2006. are now down (o
$921,000.

Condo prices, which wsed to be

or 539,000, w 3

there last year, 8t average prices

of more than 51.7 million. Prices

were about a5 high on Lanai,

where there were nine closings,

and Kapalua, where there were
i,

More significant for firsl-time:

were (he
prices in Central Maui, where
there were B3 cleaings ot an aver-
age price of $301,000, an in-

ransactions for an average of
$470,000, That was an increass
af $22,000, or 5 percent.

The nurmber of days on market
is another indicator of sofiening
demand. In Decernber, that num-
ber wias right arcund six months,
which is around 40 days longer
than In the middle of 20086,



